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Recommendation and/or action language:

Recommend a motion to schedule a meeting between this committee and Moody’s after the 2020 budget
year audit has been complete.

Background:

At the last meeting, the committee postponed setting up a meeting with Moody’s Investor Services until
Carol Wirth’s opinion was solicited. Ms. Wirth advises Richland County on issues related to borrowing
and is President and owner of Wisconsin Public Finance Professionals LLC. She suggested we wait to
meet with Moody’s until we have two years’ worth of audited budgets to present (2019 + 2020). Audits
are typically completed in the fall, for the previous year’s budget.

After learning about our discussion at the last committee meeting, she also suggested we get a better idea
of our ongoing general fund balance by setting up a meeting with Treasurer Keller, Administrator
Langreck, and Johnson Block and Company (our auditor) to ascertain the differences between our cash
balance, reported by Treasurer Keller on a monthly basis, and general fund balance, reported by Johnson
Block and Company on an annual basis.
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Recommended Cover Letter— County Administrator Langreck (20 May 2020)



